
                  Irrevocable Pledge and Assignment Form 
                                           Company Retirement Plan 

                                                                  PLEASE TYPE OR PRINT CLEARLY 

 

Company Name:______________________________________________________________ 

 

Employee Name:______________________________________________________________ 

 

Address:_____________________________________________________________________ 

 

City, State, Zip:________________________________________________________________ 

 

Social Security #:______-_____-_______________Date of Birth:___/___/___ Date of Hire:___/___/___ 

 

A. PLEDGE AND ASSIGNMENT 
 
In consideration of a loan to me of $____________ by the trustees of _________________________________                                                            
I, _______________________________, hereby irrevocably pledge and assign as collateral that portion of my 
Vested Account Balance necessary to satisfy the outstanding balance of said loan, with accrued interest, plus the 
costs, if any, incurred by the trustees in collecting said loan, including reasonable attorney’s fees.  I understand 
and acknowledge that if I fail to repay this loan when due and payable or fail to pay any installment or interest 
payment may result in the trustees foreclosing on any property pledged as security for this loan. 
 
If my employment terminates before my obligation under this pledge and assignment has been fully discharged 
and under circumstances in which the trustees would usually make distribution from the plan to me or my 
designated beneficiary, I hereby empower the trustees to reduce the amount of my distribution to me or my 
designated beneficiary by the amount of the outstanding indebtedness at the time of my termination, along with 
any accrued interest on the indebtedness. 
 
This Irrevocable Pledge and Assignment shall bind my heirs, personal representatives or other legal 
representatives. 
 
B. SIGNATURE 
 
 
EXECUTED this _______ day of __________________. 20 ___. 
 
_______________________________  
Participant’s Signature    
 
_______________________________ 
Witness     
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